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THIS WEEK IN THE MARKETS... 


@ Copper prices in London drop more than a cent with diminished buying. 
@ U.S. copper sales better this week—lead sales up—aluminum unchanged. 


@ Tin prices here rise with the dock strike—London tin down more than Ic. 


COPPER—domestic average 35.700c per |b f.0.b. ref’y ZINC—13'2c East St. Louis 
Pricings of copper of domestic origin rose considerably Zine sales this week were better than last week but 


in the week ending Nov. 21. They were 96% of the under the preceding three weeks. The apparent easing 


March-April daily average; this is the highest since the 
second week of September 

Reports by copper organizations of sales for delivery 
in November show sales higher than the comparable 
time of last month. They remain far under the compar- 
able figures for early in the year. 

Pricings of copper of foreign origin reported to M&MM 
this week were down greatly from the preceding weeks. 
Such a drop has been expected owing to the heavy buy- 
ing earlier resulting from the Suez and other interna- 
tional troubles. 


The Ingot Brass & Bronze Council reported shipments 
of brass and bronze ingots of 23,045 tons in October, 
about 2,000 tons above September and about 88% of the 
average for the first five months of 1956. 

Chuquicamata workers have decided not to cease over- 
time work or work on holidays and Sundays 

The Cerro de Pasco strike in Peru has been settled by a 
Government decree granting a 16% wage increase. The 
company favored an earlier decree which the union re- 
jected; reports are the union has accepted this one. 


London prices dropped by more than a cent during the 
week, reflecting largely the decreased buying. Prices 
had jumped with earlier war scare buying and now that 
this appears over many sellers say the prices are getting 
more in accord with the level of consumption. Sore say 
the lowest has not been reached—they suggest output 
reductions are not enough to have much effect and that 
it will be several months before they result in a reduced 
refined output. Some U. S. sellers, in spite of good busi- 
ness generally, indicated greater disappointment than 
during earlier weeks 


TIN—110%c a lb New York 


Tin on Wednesday was 110%4c, nominal, owing to the 
dock strike. The week's high was 113c on Friday when 
the strike commenced. Nearby prices will fluctuate with 
strike news. Limited tin for nearby delivery, from in- 
land warehouses, will draw premium prices. Tin stored 
in waterfront houses is tied-up. Future prices will move 
with political developments in the Near East. Observers 
believe the strike will not continue beyond the Thanks- 
giving weekend; that the Gov't will invoke the Emer- 
gency Injunction Clause of the Taft-Hartley Law should 
the strike last longer; and that all efforts will be made 
to prevent such action. 


in the war situation helped reduce the London price. 
There are reports continental smelters have sold heavily 
for delivery to the U. S. stockpile in connection with 
barter deals. A possible shortage in this connection has 
prevented zinc in London dropping proportionately as 
much as other metals following the easing in the war 
situation. 


LEAD—1l6c New York 


Lead sales this week were 12,284 tons, the highest since 
the last week of September. Sales so far this month are 
not significantly different from earlier months. Sellers 
here report domestic demand good, as it has been for 
some time 


London lead prices dropped by “sc during the week 
reflecting an easing of the war situation. It is now about 
14.6c, too high to bring lead into the U. S. from Europe 


ALUMINUM-—primary pig 25c per Ib; ingot 27.1c 


Primary aluminum production in October rose to 149,127 
short tons from 132,316 in September. The record was 
in July, the last month preceding the strike, when 151,- 
624 tons were produced 

Sellers of primary aluminum say there has not been 
much improvement in demand though they feel the auto 
industry may be in for increased amounts soon. Second- 
ary aluminum sellers say there has been some pick up 
by auto parts makers but it is under what they had 
expected 

Smelters report there has been some indication of a 
firming in aluminum scrap prices 


Producers indicate there age continuing inquiries from 


non-users of aluminum suggesting they are considering 
changing from other metals to aluminum 
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World Refined Copper Stocks 
Jump 24,000 Tons; Output Up 


World stocks of refined copper held 
by producers resumed their upward 
movement in October according to sta- 
tistics released by the Copper Institute. 
The new figure, 333,207 short tons, up 
23,856 tons from September, is the high- 
est since May 1954. During that month 
much of the 100,000 tons bought by the 
U.S. Government from Chilean pro- 
ducers was moved out of producer 
stocks. 

Stocks held by US. producers rose 
to the highest since April 1954 and 
stecks outside the U.S. rose to the high- 
est level since May 1954. 

World mine output reached an ali time 
record of 255,305 tons. It represents con- 
tinued increases in output by the more 
newly developed mines as well as record 
output by some older mines—the Chil- 
ean mines and perhaps some others. 
(Prospects of a drop in production in 
Chile have been greatly reduced since 
the unions there have reversed their 
threat not to work overtime or on holi- 
days and Sundays.) Mine production 
outside the U.S. of 160,350 short tons is 
about 7% above the next highest, Au- 
gust this year, and about 9% higher 
than the highest month of 1955 (Octo- 
ber). It was 22% higher than the month- 
ly average for 1955 and 28% higher than 
the monthly average for 1954. Mine out- 
put in the U.S. rose about 6,000 tons but 
was still under output earlier in the 
year. 

World refined production in October 
was exceeded only in May of this year. 
It was at an annual rate of 3,159,504 
short tons; the 1955 total was 2,728,309 
tons. Refined output outside the US. 
was at an all time high. In the US. re- 
fined output jumped about 24,000 tons 
but was still under early months of this 
year. 

Deliveries to fabricators for the world 
rose about 15,000 tons but is still under 
earlier months. Deliveries in the US. 
also rose but were considerably under 
earlier months. November deliveries, es- 
pecially outside the U.S., will probably 
rise further owing to the heavy buying 
in connection with the Suez trouble. 


Copper Institute data for September 
and October 1956 follow 


United States 
Production Sept Oct 
Crude, primary (a) 88,659 94.955 
Crude, secondary (a) 7,367 12,546 
Totals (a) 196,026 107 501 
Refined copper 112,484 136,379 
Deliveries, refined 104,486 113,353 
Stock at end, ref'd 93,202 106,120 
Outside United States 
Production 
Crude, primary (a) 132,742 160,350 
Crude, secondary 759 1,303 
Totals (a) 133,501 161,653 
Refined copper (a) 105,038 126,913 
Deliveries, refined (a) 114,993 121,012 
Stock at end, ref'd (a) 216,149 227 087 
(a) Corrected figures 


Copper Production and Stocks 


World refined stocks 


Refined stocks 
x-US 


* 
- 
ae | 


World refined 
output 


4 
Refined output K-US 


a! bi pil peueseeee iii 
19553 1954 1955 1956 
Data are from the Copper Institute 
and are in thousands of short tons. They 
include Oct. 1956. World refined output 
and stocks do not include the US.S.R., 
Japan, the Scandinavian countries, Aus- 
tralia, Yugoslavia and the Messina Mine 
in Transvaal. The two series “X-US.” 
are the above world producer statistics 
less the U. S. No fabricator stocks are 
included 


Perlite Sales Hit New Peak 


Sales of perlite, a lightweight build- 
ing aggregate which is replacing heavi- 
er sand in plaster and insulating con- 
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crete, are estimated to have set a new 
industry record in 1956 of approxi- 
mately $13.7-million, up 9.8% from the 
year before. 

The material, which comes from ex- 
panded volcanic lava, is produced by 
84 plants in 30 states. Output has now 
reached 270,000 short tons a year. 

Representatives of the Perlite Insti- 
tute predict an additional expansion of 

2% in 1957 to 300,000 tons. Rapid 
growth is seen owing to expected high- 
er construction levels; popularity of the 
lighter and less flammable perlite 
plaster; a greater demand for perlite 
insulating concrete; prospective mar- 
kets for wallboards, insulation board, 
acoustical plaster, tile and pipe insu- 
lation; and rising demand for perlite 
as a soil conditioner. 


World Tin Production 
Increased In August 


THE HAGUE (Reuters): World mine 
production of tin in concentrates in Au- 
gust was 15,300 long tons compared with 
14,500 tons in July, according to statis- 
tics released by the International Tin 
Study groups 

Mine output in Malaya in August in- 
creased to 5,296 tons, in Indonesia to 
2,981, in Bolivia to 2,356 and in Nigeria 
to 781 tons. Belgian Congo production 
fell to 1,244 tons 

Figures so far available show that in 
September Malaya produced 5,157 tons, 
Indonesia 3,047 and Belgian Congo, 
1,217 

World production of tin metal in Au- 
gust was 13,500 tons against the revised 
figure of 12,900 in July. The U.S 
smelter which did not produce in July 
operated again in August and produced 
1,453 tons. Malayan output increased to 
5,935 but in the U. K. and Netherlands 
output declined to 1,931 tons and 1,475 
respectively. 

Figures available so far for Septem- 
ber, show U. K. production at 2,575 and 
U. S. at 1,349 tons 

World consumption during August is 
estimated at 12,500 tons compared with 
10,700 tons in July. The main reason for 
this is a recovery of U. S. consumption 
to 4915 tons in August after the low 
July figure of 2,455 which was due to 
the steel strike. 

Consumption figures for August in 
the U. K. at 1,573 tons and in France at 
600 tons were both low because of the 
holiday period. In September the U. K 
consumed 1,897 tons. 

World tinplate production increased 
from an estimated 305,900 tons in July 
to 519,000 in August. The low July to- 
tal again due to the U. S. steel strike 
Other production figures for August 
show that the U. K. produced 55,000 
tons, France 22,606 and Belgium 1,420 

Brazilian tinplate production devel- 
oped remarkably this year. In the first 
nine months 61,352 tons of tinplate was 
produced compared with 25,338 tons in 
the same period last year. This increase 
was due to the start of operations at a 
new electrolytic plant early this year 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.0. b. 
New York, unless otherwise 


ALUMINUM - Per Ib, base price, to. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 276c, 998%, 
28.1¢e; 99.85%, 29.1c. 


ANTIMONY — Cents per lb, 99%% 
grade: 

Domestic Domestic 

Boxed (a) Bulk (b) 

New York Laredo 
Nov. 15 36.470 33.000 
Nov. 16 36.470 33.000 
Nov. 17 36.470 33.000 
Nov, 19 , 36.470 33.000 
Nov. 20 36.470 33.000 
Nov. 21 36.470 33.000 


(a) Boxed (224 Ib) 10,000 lb or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. Oct. 12 
was holiday. 


BISMUTH — Per |b, in ton lots, $2.25. 
CADMIUM — Per lb, delivered. 


Commercial Special 
(a)Sticks (b)Shapes 

Nov. 15 $1.70 $1.70 
Nov. 16 1.70 1.70 
Nov. 17 1.70 1.70 
Nov. 19 1.70 1.70 
Nov. 20 1.70 1.70 
Nov. 21 1.70 1.70 


(a) Base price. (b) Special shapes to platers 
Oct. 12 was holiday 
CALCIUM — Per Ib, in ton lots, cast in 
slabs and small pieces, $2.05. 
CHROMIUM-Per lb, del. 97% grade, 
05% C, $1.29; 9-11% C, $1.38. (Usually 
sold as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., del. per lb: $1.29. Eff. 
Sept. 14 and Oct. 1, 


COBALT~—Per lb, rondelles or granules, 
in 500. or 600-lb containers, $2.60; in 100- 
Ib containers, $2.62; less than 100-lb 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 
COLUMBIUM — No quotation. 
GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 
GERMANIUM—Per gram, f.o.b. Miami, 
Okla. 

1,000 gr. lots 10,000 gr. lots 


ist reduction 48'oc 44 oc 
Intrinsic metal 534oc 48'oc 


INDIUM - Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110. 
LITHIUM — Per lb 98%, $11@$14. 
MAGNESIUM — Per Ib, 10,000 lb lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIL, 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c 
Effective Aug. 13, 1956. 
MANGANESE-—Per Ib, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 45%4c, corrected 

Electrolytic, per Ib, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi, min. 99.9% Mn, carloads 
33c: ton lots, 35c. Based at Marietta, 
Ohio, and delivered in U.S., 33c and 35c. 
Eff. Sept. 14 and Oct. 1. Premium for 


hydrogen-removed metal 0.75c, per 
pound. 

MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL — Per lb, electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
64\4c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per lb of nickel con- 
tent, f.o.b. Copper Cliff 

OSMIUM — Per oz, $80@$100, nominal. 
PALLADIUM -- Per oz troy, $23@$24. 
PLATINUM — Per oz troy, $103@$10742 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104. 
QUICKSILVER Per flask of 76 |b 
$255@$257. 

RADIUM — Per mg radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz troy, $118@$125. 
RUTHENIUM — Per oz troy, $45@$55. 
SELENIUM Commercial grade, 
$13.50@$15.50 per lb. Consumers pay 
$15.50 

SILICON—Per \b, del., minimum, 97% 
Si, maximum 1% Fe, crushed, carload 
lots, in bulk, 23. 35c; lump, 21'4c. Eff 
9-14 and 10-1-56 for spot and contract, 
resp. 


SODIUM Per lb, carload lots, in 
drums, 164c; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$128 for rod; sheet, $100. 
TELLURIUM — Per |b, $1.50@$1.75 
THALLIUM — Per |b, $12.50. 
TITANIUM — Per lb, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b. 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum 05% 
iron, $2.70.) Effective July 2 and July 9, 
1956. 
TUNGSTEN — Per |b, 988% minimum 
1,000-lb lots, $4.20, eff. Oct. 30. Hydrogen 
reduced, 99.9% plus, $5. 
VANADIUM — Per Ib, 100-lb lots, $3.45 
ZIRCONIUM — Per lb, sponge, $10. 
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Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated. Stu= 
short ton unit. Ltuslong ton unit 


ANTIMONY ORE~—Per unit of antimony 
contained, 50 to 55%, $3.00@$3.10; min 
60% $3.55@$3.65; min. 65% lump,$3.90@ 
$4.00 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39 
CHROME ORE~—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian 
48% CreOs,3 to 1 ratio lump $55 @$58.50 
48% CreOs, 2.8 tol ratio $52 @$56.00 
48% CreOs, no ratio $46 @$49.75 


South African (Transvaal) 
48 CreOs, no ratio 
44 CreO no ratio 


$38.00@$39.00 
$26.50 @ $27.50 
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Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates 
% CryOz, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CrzO3, 3 to 1 ratio ....... (a) $52 @$53 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobalt con- 
tained, f.0.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
basis 65% Cb,O, and Ta,O;. Columbium- 
tantalum ratio 10 to 1, $1.25@$1.35. Ratio 
8% to 1, $1.05@$1.15. 

IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 

Mesabi, bessemer, 514%2% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $14.60; premiums 
for low phosphorous. Eff. with contracts 
Jan. 1 & Apr. 1, 1957 


MANGANESE ORE 

Indian ore, per long ton unit of Mn, 
basis 46% to 48% Mn, c.if. U. S. ports, 
import duty extra, export duty included, 
$1.54@$1.55. Exclusive of export duty 
$1.405@$1.415. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 

Low iron, 48% Mn (max. 2% Fe), 
per long ten unit of Mn, duty extra, 
nominal. 

Manganese dioxide, 84% MnOs, long 
tons, bulk, c.i.f. U. S. ports, $97@$100. 

Chemical grade, per ton, coarse or fine, 
minimum 84% MnO,, carload lots, f.o.b. 
Philadelphia. 

Retail 
Paper bags $105.00 
Burlap bags ...........$108.50 $98 50 
Drums . .. ++. $113.00 $102.50 
MOLYBDENUM ORE — 90-95% MoS2 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b. Washington, Pa., $1.23. 
TITANIUM ORE.-Per gross ton, ilme- 
nite, 59.5% TiO», fob. Atlantic sea- 
board, $26.25@$30.00 

Rutile, per |b, minimum 94% concen- 
trate, 10¢@1344¢, depending on time of 
delivery. 

TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra; Wolfram $28.50@$29.00, scheelite 

28.50@$29.00, depending on grade 

U. S. mined tungsten concentrate, 
$55 per stu, f.o.b. milling point, subject 
to penalties 


Wholesale 
$9€ 00 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
229s bid 234s 6d asked 














—————————— — — 





VANADIUM ORE — Per |b V205 con- 
tained, domestic, 31c, f.o.b. mine. 


ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOc, $64@$68. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, 50-lb bags; -27@29c f.o.b. 
shipping point; less than carload lots, 
28142@3014c 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5'éc, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.96 per |b east of Missis- 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY... NEW YORK 7, WN. Y. 
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CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 
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sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 13.9c, crystals or diamond 
f.o.b. ref'y, eff. Oct. 25 


GERMANIUM OXIDE—Per gm., 27%c 
. 


Rolled Metals, Etc. 
BRASS — Cents per |b (base prices) 


Sheet Wire Rods 
Yellow Brass 49 44 49 98 49.37 
Best quality brass 51.03 51.57 50 97 
Red brass 80 52 65 53.19 52.59 
Red brass 85 53.79 4.33 53.73 
Com'| bronze 90 55 48 56 02 55.42 
Gilding metal 56 64 57.18 56 58 
Eff. Oct, 25 


CADMIUM — Per |b Special shapes, to 
platers, $1.70 


COPPER — Per |b Sheets, over 20 in 
wide, 57.63c, rolls 20 in. and under, 
55.66c; Wire, bare, carload lots f.o.b 
mills 41.355e¢, eff. Oct, 25, 1956. 


LEAD SHEETS — Per tb, full rolled, 146 
sq ft 21%. 

MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99¢ Rods, hot-rolled 80c 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.13; rods, hot-rolled, 94c 
NICKEL SILVER — Per Ib, sheets, 10% 
65.16c; 18% 70.32c; wire and rods, 10% 
69.20c 

PHOSPHOR BRONZE 
5% tin, 76.25c; 
10% 83.55e. 
ZINC — Per ib, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 21%ec; 
plates 20@22%4c, depending on size 
ZINC DIE-CASTING ALLOY ~ Ingot 
per lb, carload lots, delivered, 18@19e 


(a) Free cutting 


Per |b, sheets 
wire and rods, 5% 76.75c; 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all! of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov. 17, 1956, 
was 13.85¢ (US.) per lb, fob 
Monterrey, Mex 


refinery 








ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper 


161 East 42nd St., New York 17, N. Y. 


September Lead Imports 
Show 6,000 Ton Increase 


Total imports of lead into the United 
States in September were 42,146 tons, 
compared to the August figure of 36,264 
tons. The increase was due to a 13,000 
ton increase in shipments of refined lead 
sent to the U. S. The Australian ship- 
ment alone jumped nearly 8,000 tons. 
Exports during the month were 1,034 
tons. Only five tons were ore, going to 
Canada 

American Bureau of Metal Statistics 
lead import data for 1956 in short tons 
follow: 
Ore 


Canada 


July 
2,996 


Sept 
1,654 


Aug 
2,976 


Molybdenite 
Offices 


Me xico 
Guatemala 
Honduras 
Bolivia 
Peru 
Union of So 
Australia 
Philippines 
Korea 
Others 
Total 


Pigs, bars 
Canada 
Mexico 
Peru 
Denmark 
Spain 
Yugoslavia 
Australia 
Others 

Total 

Total imports 


Africa 


485 
734 
374 
2,060 
4,120 
1,238 
3,613 
163 
50 


15,568 


932 
3,534 
2,850 

114 
1,102 

55 
4,329 
176 
13,092 
28 960 


292 
230 
340 
1,541 
4,609 
9,477 
569 
150 
65 
3Al 
20,590 


1,036 
5,079 
1,802 


228 


3,572 
3,957 


15,674 
36,264 


292 
432 
73 
393 
2,689 
3,269 
4,486 
246 


53 
13,587 


901 
6,760 
2,568 

110 
1,106 
5,512 

11,602 


28 559 
42,146 





September Zinc imports 
Continue at August Level 


Zinc imported into the United States 
in September was virtually unchanged 
from the August figure. The September 
total was 64,054 tons; in August 64,641 
tons, according to the American Bureau 
of Metal Statistics. Exports in the same 
period were 657 tons, compared to 602 
tons exported from the U.S. in August 

Zine import figures for July, August 
and September 1956 in short tons follow 


Ore 





INTERNATIONAL BARTERING CO. 


52 BROADWAY, NEW YORK 4, N. Y. 


Cable Address: INBARKO, NEW YORK * Telephone: WHitehall 4-6781 


ORES: METALS «ALLOYS -RESIDUES 


Steel Products @ Chemicals 


BARTER EXPERTS AND SPECIALISTS 


Importers @ Exporters 











Total 


Canada 
Mexico 
Cuba 
Guatemala 
Honduras 
Bolivia 
Peru 
Union of 
South Africa 
Australia 
Philippines 
Others 


Total 


Refined 


Canada .. 
Mexico 
Peru 
Belgium 
Germany 
italy 
Netherlands 
Beigian Congo 
Australia 
Others 


Total .. 
imports 


(West) 


July 
14,055 
15,708 
60 
1,675 
126 
1,322 


5.786 


182 
3,013 
24 

4 


41,955 


Aug 
18,496 
20,232 
145 
756 
M9 
80 
8,476 


1,465 
18 
19 

426 


14,179 


64,641 


Sept 
10,955 
14,253 
32 
562 
67 
37 
9,180 


2,021 
791 
46 

16 


37,960 


12,339 
1,361 
685 
2,458 
3,336 
2.548 
645 


9R7 
1,735 


26 094 
64,054 
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WATCH THESE TRENDS 





DEFENSE DEPARTMENT cancellation of quota system 
on the use of tungsten, cobalt, chromium, columbium, 
nickel and molybdenum in gas turbine engines opens 
up a new research field for high temperature alloys in 
jet engines. According to R. H. Thielmann, director of 
Tungsten Institute’s research program at Stanford Re- 
search Institute, new directive releases armed forces 
and contractors from restrictions imposed by earlier 
order, making possible an increase in the amount of 
research and application of these metals, particularly 
tungsten. Tungsten Institute figures show that domestic 
production is sufficient to permit expansion of the metal’s 
use in the high-temperature gas-turbine field. 


ALUMINUM IN MODERN ARCHITECTURE is a two- 


volume work being financed by Reynolds Metals Co. 
and covers aluminum’s use in building throughout the 
world. Volumes have been under preparation for three 
years, cost more than $500,000 to compile, edit and pro- 
duce, and will be available to the public shortly, accord- 
ing to R. S. Reynolds Jr., president. 


Reynolds Metals is directing considerable emphasis 
toward aluminum’s functional use in architecture. Re- 
cently, they established a $25,000 annua: international 
award for the architect who makes the most significant 
contribution to the use of aluminum, aesthetically or 
structurally, in the building field. 


Chrysler Corp. announced that its 1957 four-door models 
will use an average of 85 lb aluminum, an increase of 
10 Ib per model over 1956 (industry average is 45 lb). 
Three types of aluminum grill will be available. In addi- 
tion, curved extruded window frames, anodized side 
trim, headlamp doors and bezels, hood moldings and 
wheel covers will be made of aluminum. Appearance 
cost and performance all figure in the choice of alu- 
minum, 


Possibly the next inroad of aluminum in automotive de- 
sign will be aluminum body panels, where “real, tangi- 
ble, dollar and cents savings in manufacturing costs” 
can be realized, according to George Perkins, general di- 
rector, product development department, Reynolds 
Metals Co. Appearance, corrosion resistance and weight 
savings favor aluminum’s use when new fabricating 
techniques are considered. In addition, aluminum body 
panels would reduce body weight, lower center of 
gravity and improve auto performance. 


COPPER RECOVERY at Nevada Mines Div., Kennecott 


Copper Corp., has been upped by installing a bank of 
wet cyclones as a regrind classifier. Not only have the 
cyclones helped raise recovery and grade, but they have 
also cut down the tonnage of concentrate that has to be 
handled. Kennecott has installed a vertical casting unit 
at Garfield, Utah that can produce 3200-lb cakes. A 4,000 
lb unit is forthcoming. 


LITHIUM PRODUCERS have formed the American Lith- 


ium Institute, Inc. to conduct research on lithium and 
its compounds on a non-profit basis. Announcement was 
made jointly by American Potash & Chemical Corp., 
Foote Mineral Co. and Lithium Corp. of America. The 
Institute expects to support research and development 
of lithium’s use in chemistry, ceramics, metallurgy and 
nucleonics. Projects will be assigned to appropriate col- 
leges and research groups and will be guided by Lithium 
Institute’s technical policy committee. 
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TITANIUM is commercially available as woven-wire cloth 


as result of Cambridge Wire Cloth Co., Cambridge, Md. 
test work and production plans. Titanium wire is com- 
pletely resistant to attack from most chemicals and even 
with its somewhat higher original cost, ought to be con- 
sidered for filter cloth applications. 


STREAM-DEGASSED STEEL, more uniformly reliable 


than conventionally made open-hearth steel of same 
nominal composition, is now being made in experimental 
quantities in U. S., according to F. J. Stokes Corp., Phila- 
delphia, Pa. A 10-ton pilot model, using a process de- 
veloped by Stokes, has been in operation and as a result 
of its success, will give way to a larger version now 
under construction. Degassing operation removed most 
of the dissolved hydrogen and other gasses by spraying 
the molten steel into a vacuum chamber, where gases 
are freed and boil away. 


URANIUM INSTITUTE of America says that present 


uranium industry is consuming $15-million worth of 
chemicals annually and that if present milling expan- 
sion continues for next three years, this figure will in- 
crease 100- to-125%. Gordon Weller, executive vice 
president, stated that a milling symposium is being 
scheduled for the near future to provide uranium mill 
operators with a chance to exchange operating ideas 


CERAMIC automobile and truck muffler field represents 


a vast potential market for the ceramics industry, ac- 
cording to Richard Crumley, sales manager, Toledo 
Porcelain Enamel Products Co., division of Bettinger 
Corp. Ceramic mufflers have been tested successfully to 
over 300,000 miles operating life as against 60,000 miles 
for ordinary muffler and 100,000 for type 430 or 446 
stainless models. Ceramic coated units are standard 
equipment on White Co. vehicles, while GMC Truck and 
Coach and Mack use it in certain areas of the system 
Ceramics help resist road salt and salt water, heat oxi- 
dation to 1400 deg F, additives and thermal shock from 
1400 deg F down to normal air temperatures 


MOLYBDENUM fabricating idea announced by Universal 


Cyclops Steel Corp. will call for forging at high temper- 
ature in inert gas (probably helium) atmosphere. To 
do this, operators would have to be equipped with space 
suits, supplying outside air and communication lines 
They would enter and leave forging plant through close- 
fitting, latex-lined doors. Sealed room and space suits 
would permit forging at 3400 deg F with no danger of 
oxygen contamination of the metal. According to Ameri- 
can Machinist, October 6, 1956, this idea was proposed at 
two day symposium on moly, held by Office of Naval 
Research 


ZIRCONIUM melting furnace just recently installed at 


Allegheny Ludlum Steel Corp., Watervliet, N. Y. can 
produce 2200 lb ingots with rated capacity of 50,000 lb 
per month. Another furnace of larger capacity is under 
construction at this special metals melting plant. By 
year-end Allegheny will have 125,000 lb a month rated 
zirconium hafnium-free zirconium capacity 


In addition to the ingot shop, company also converts 
some of the ingot to mill products: strip, bar, wire and 
forging. Allegheny is already a leading producer of 
stainless and electrical steel, 50% owner, with National 
Lead Co., of the leading titanium producing company 
and is expanding its high temperature superalloy work. 


7 








U. S. Copper Imports Drop 


‘ Wy yy 10,000 Tons in September 

j ffi Total imports of copper fell 10,000 to 

, is Z 47,466 tons in September, according to 

4 7 data issued by the American Bureau of 

“ify Metal Statistics. Total crude and refined 

Vig exports for the same period were 22,350 

VA tons, compared to 18,167 tons in August 

A da ] 4 Copper import data for July, August 
and September 1956 in short tons 


Ore July Aug Sept 


y Canada 3.976 4,131 1,465 
‘ ° Mexico 805 813 557 
Cuba 95 2,131 146 


Bolivia 828 145 548 
Chile 2,104 1,317 1,914 


Peru 1,538 302 994 

Cyprus 2, A482 

Philippine 820 2,600 

Union of So. Africa 478 3,408 l 2 

Australia 303 192 

Other 5 234 s 
dh J Tota 10,982 17,755 6,896 

Blister 


Mexico 3,844 
Chile 11,575 
Peru 1,482 
a T J oO 4 E P H Northern Rhodesia 560 
Union of So. Africa 555 

oad Australia 2,444 

Others 543 


LEAD COMPANY rt a 


Refined 
Canada 8,840 
The Largest Producer of Lead in the United States Mexico 
Chile 3,298 
@ 65 
250 PARK AVE.- NEW YORK 17 Peru .. 1.651 
: Belgian Congo 593 
TEL. ELDORADO 54.3200 Northern Rhodesia 1,644 2.800 
Others 56 218 
Total 16,782 17,373 
Total imports 48,767 57,519 























Electrolytic NEC* CCC* 
oa 
99.99 +% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


NODULIZED MANGANESE ORE 


@ | | ‘y m : n U m FERROMANGANESE sranoaro crave 


CADMIUM « SILVER + BISMUTH + INDIUM 


Arsenic Palladium « Platinum « Selenium « Tellurium 


Pig + Ingot 





AnatonnA «630s Anaconda Sales Company 


trom mune ofsemer 


uw 25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off 


he —— 
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E&MJ QUOTATIONS 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


——LEAD—— 
New York St. Louis Delivered 


(a) 


ZINC (b)-——~ 


St. Louis 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 





35.700 34.700 
35.700 34.525 
No Market 34.525 
35.700 34.500 
35.700 34.250 
35.700 33.925 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


25.000 
25.000 
25.000 
25.000 
25.000 
25.000 


109.625 
113,000 
113.000 
110.250 
111.125 
110.750 





Averages 35.700 34.404 
Calendar Wk. Avgs. 
Nov. 35.700 
12-17 


34.704 


16.000 15.800 14.000 


16.000 15.800 14.000 


13.500 25.000 111.292 


13.500 25.000 110.500 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are besed on 
sales for prompt and future deliveries; aluminum 
weighted average prices are besed on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


COPPER prices, domestic, in the trade are quoted 
on « delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c per pound sbove 
refinery basis 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to tue {.0.0. 


refinery equivalent, Atlantic seaboard. On fas. 
transactions we deduct 0.075c, for lighterage, etc.. 
to arrive at the f.0.b. refinery quote " 


COPPER quotations sre for ordinary forms of 
wirebars and ingot bers. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0 55c and up, cakes 0.6¢c and up, 
depending on yom aed and dimensions; billets 1.725¢ 
and up, 4 di i and quality. Dis- 
count on cathodes 0 ) 128e to 0.15¢ per pound. 


ZINC quotations refiect sales of the Prime West- 
ern grace as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western sinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©.10c; Grease Special 0.25; 
intermediate O.5¢. High Grade sinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of 4.3S¢ per pound over the East 
St. Louls basis for Prime Western; Special High 





Grade premium or differential is 4.766 per pound, 
effective Dec. 1, 1955 


LEAD quotations are for the common grede, and 

are based on sales of —y-y +-7,4- 
to 4 tie ial on sales in 
the Chicago district is s pointe under New York; 
for California 20 points under New York; for New 
England edd 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points 


ALUMINUM quotations refer to primery pig, 
99%, delivered to consumers. The U. &. primary 
producers es well as the major exporter of primary 
sluminum to the U. &., quote prices delivered te 
consumers in the U. 8. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
availebie. Ingot sales by primary producers, reduced 
to the pig price, are included im calculating the 
quotation The premium on standard ingots, 90+ 
% is 2.1e per ib 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 
N.Y. London 


Sterling London 
Exchange 


Gold (a) 





The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of « cent per troy ounce, is the price paid 


The Treasury's purchase price of newly 
mined domestic silver was established et 
90. 5e per troy ounce, 1000 fine, effective 


91.375 81.250 278.2678 
91.375 81.250 278.2276 
Not Quoted 
81.250 278.2767 
81.375 278.2812 
81.375 278.2187 


278.254 


by Hendy & Harman in settiement for sil 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
bar silver 999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi 
client to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made 


251s. 544d. 
251s. 5d. 


on July 1, 1046 under an amendment te 
the Silver Purchase Act of July 6, 1038 


London silver quotations are in pence 


per troy ounce, besis .999 fine 
91.375 
91.375 
91.375 


91.375 


Calendar Wk. Avgs. 
Nov. 91.375 
12-17 


251s. 4d. 
251s. 2Yed. 
251s. 3d. 


London gold quotations are per toy 
ounce, basis 1000 fine 
21 Steriing, in cents, N.Y. Pedera!l Reserve 
Bank average of noon buying retes 





278.241 (a) Open market 





London Metal Exchange 


COPPER ZINC 

















Current 
Month 
Bid Asked 


120% 
120% 
119% Me 

280 119% 119% 117% 100% 100% 964 96% 852 430 
273 118 118% 116 99% 99% 95% 95% a4s #25 


session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 96% and tin min. #.75% 


BUSINESS INDICATORS 


Latest 
Week 


Current 
Yay 
Bid Asked 


Mo 
Asked 
827% 

825 
822% 


a32% 
#26 


3 
Bid 


#25 
822% 
#21 


Cash 
Bid Asked 


852% 


3 Mo 3 Mo 
Bid Asked Bid Asked 


282% 
283 
281% 


Cash 
Bid Asked 


281 
281% 
280 





281% 
282 
280% 
278% 279 279% 
271% 272 272% 
Prices are for the officia] a.m 


THIS WEEK’S 


283 
283% 
282 


‘4 118% 
118% 
118 


101% 
101 
100% 


101% 
101% 
100% 


97% 
96% 
96% 


97% 
97 
96% 


ass 
B46 


121 
121 
120 846 





Month 
Ago 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 





(d) 99.8 
(d)2,458 
(d) 169,977 
11,522 
$59,070 
144 Oct 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)............... 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (b) .. 224 81 Oct 227 42 234.64 

All Commodities, Bureau of Labor Statistics (e) (a) 115.5 Oct 1153 1115 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Recerd (d) Preliminary. (e) Base period 1947-49 


(a) 100.2 
(a) 2,456 
(a) 162,131 
11,487 
$67,456 


101.2 
2,491 
117,930 
11,200 
$78,264 
144 


100.1 3 
2,416 42 
213,468 43,491 
10,878 O44 
$59,527 $457 
142 
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Leytess Heads Lentex Corp. 


PHILIPP BROTHERS, 


7 O , Fe , NEW 


INC. 


YORK N y 


ORES 
METALS 
ALLOYS 


iron, Steel, and Coke 


Eugene Leytess, formerly with Mer- 


cantile 
president of Lentex Metal & Chemical 
Corp., 


and 
and 


rous metals and precious metals 

The 
Lentex Building, 11 West 32 St., New 
York City 

Other 
Falencki 
Breuer, 
Mercantile, 
firm's precious metals and mercury de- 
partment 


Metal & Ore Corp. is now PIG IRON — Per gross ton Valley fur- 
naces: Bessmer, $63.50, basic, $62.50, 


and No. 2 foundry $63.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 lb, $5.075; plates and structural 
shapes, $4.85@$5.00. 


nna STEEL SCRAP — Per gross ton, deliv- 
officers include William F ered Pittsburgh, No. 1 heavy $61@62, 
and Lucian Borowick, S. R No. 2 heavy $53@54. Cleveland, No. 1 


who was also associated with heavy $6412@65'%, No. 2 heavy $48@$49 
will be in charge of the , , 


a new firm engaged in domestic 
international trading in industrial 
fine chemicals, mercury, non-fer- 
in the 


corporation is located 


COKE — Per ton, Connellsville furnace, 
$14.50; foundry, $17.50. 





ORES 
METALS 


FERRO- 
ALLOYS 


| / oe 
( ({ UU CO.. INC 


141 BROAQWAY 
NEW YORK 6, NY 


A ALABRIAN WN 


BARTER SPECIALISTS 


November 22, 








Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more 

Piston alloy D132, 2542@26c. No. 12 
alloy 234%2@24c; No. 13 alloy, max. .30 
copper, 2644@26}2c 

Deoxidizing 
24%4c; No. 2, 23@23*4c; 
22%4c; No. 4, 21544@22“c 


grades: No. 1, 23%@ 


, ‘ ~ 
No 3, 22 4a 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 35c; 80-10-10 
(No. 305) 38%c; 88-10-2 (No. 215) 4444c 
Yellow, (No. 405) 27%c, and upward 
Manganese bronze (No. 420) 30%4c 
o 


Tri-State Concentrates 
Joplin, Nov. 20, 1956 


Per Ton 
$84 00 
$84.00 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead (a) $201.32 
(a) Effective Jan. 16, 1956 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 3lc; No. 2 heavy 
copper 
finery 


29%ec; light copper, 27%c; re- 
brass, 28c 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 28@28 2 
Heavy copper & wire, mixed 2612@27 
Light copper 24@2414' 
No. 1 composition 244%2@25 
Composition turnings 23@23'4 
Light brass 134%2@14 
Yellow brass turnings, mix 134%2.@14 
Heavy yellow brass, mixed 154%4@16 
Auto radiators, unsweated . 17%.@18 
Brass pipe, cut 19@19% 
Rod brass turnings, No. 1.. 19@1914 
Rod ends, brass 19@19% 
New soft brass clips 21144@22 
Cast aluminum, mixed .... 114%4@12 
Aluminum crankcases ... 11%@12 
Aluminum clips, new soft . 144%@15 
Sheet aluminum, old clean 114%@12 
Aluminum turnings, clean B8@8l4 
Zine die cast, mixed....... 2144@3 
Zine die cast, new.. ; 4@4'4 
Old zinc ore , 5 
New zinc clips sevenn 7% 
Soft or hard lead 12%.@13 
Battery plates .. sine 7 
Babbitt mixed 13%4@14 
Linotype or stereotype 13@13% 
Electrotype - 1244@12% 
Solder joints clos 18@18% 
Block tin pipe 85@90 
Autobearing babbitt 42@42% 
Mone! clips, new 8090 
Mone! sheet, clean 707.380 
Nickel, rod ends .. 185@195 
Nickel, clippings . 185@ 195 
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Standard Ore and Alloys 
Developing Peruvian Copper 


Lima (McGraw-Hill World News): 
Standard Ore & Alloys Corp., of New 
York City, is carrying out extensive 
exploration work at the Landa copper 
deposits near Andahuaylas, Department 
of Apurimac 

Exploration work in the form of 
trenches was started last year and an 
investment of 1-million soles is now 
being made in driving two tunnels and 
other general exploratory work. The 
Landa deposits consist of red-bed de- 
posits of 3.5 to 4% copper and pre- 
liminary exploration shows reserves of 
some 9.5-million tons. The copper de- 
posits are sedimentary, similar to the 
deposits of the American Smelting & 
Refining Co. mine at Coracora, Bolivia 

Development of the mine would re- 
quire an investment of $5-million. 
Plans call for the installation of a 300- 
tpd flotation concentrator, which could 
later be increased to 1,000 tpd. Trans- 
portation of the concentrates would be 
made by highway to the coast for ship- 
ment. J. Rassmuss is in charge of the 
exploratory operations. The Landa 
mine was formerly owned by Dr. Juan 
Mariano Velasco. A local company to 
operate it will shortly be set up by 
Standard Ore & Alloys 


india Forms Council To 
Develop Non-Ferrous Metals 


CALCUTTA (Reuters) The Indian 
Minister for Heavy Industries, Manub- 
hai Shah, stated recently that the gov- 
ernment would soon set up a Develop- 
ment Council for non-ferrous metals to 
give impetus to their production in the 
country 

Shah was inaugurating the Structural 
and Metals Division Council of the 
Indian Standards Institution and the 
branch office of the ISI in Calcutta 

He said the new Council was closely 
linked with the project for steel econ- 
omy launched by ISI about three years 
ago. The steel economy work embraced 
practically all aspects of steel produc- 
tion and utilization and ISI had al- 
ready made satisfactory progress in 
carrying out the program, he added 
The Council would explore the possi- 
bilities of using non-ferrous metals for 
structural purposes so as to conserve 
the country’s resources of steel 


Congo Copper Output 
Increased in First Half 


BRUSSELS (Reuters): Copper produc- 
tion in the Belgian Congo in the first 
6 months of this year amounted to 129,- 
244 tons as compared with 121,537 tons 
in the same period in 1955. Output of 
raw zinc concentrates amounted to 99,- 
293 tons while the* of grilled zinc con- 
centrate was practically unchanged at 
55,226 tons. 

Granulated cobalt production declin- 
ed slightly to 2,026 tons from 2,685 tons 
while cassiterite production dropped 
from 8,259 tons to 7,954 tons. Foundry 
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tin also declined slightly from 1,664 tons 
to 1,267 tons 

Manganese ore production remained 
unchanged at 178,702 tons while gold 
production 5,745 
kilos 

Tantalum columbium output dropped 
from 243 to 181 tons. On the other hand 
output of wolframite increased to 216 
tons from 143 tons in the first six 
months of 1955 and berylium produc 
tion amounted to 733 tons 


declined slightly to 


Japan Lists Metal Imports 


TOKYO (Reuters): The Japane se Min 
istry of Trade has announced that the 
following imports will be permitted un 
der the automatic approval system in 
the six-month period October 1956 to 
March 1957 

From the dollar, sterling and open - 
account areas: copper ore, white baux- 
ite, lead ore (including dross), chrome 
ore, molybdenum ore, cobalt ore and 
concentrates, vanadium ore, ilmenite 


(excluding titanium slags), mercury 
ore cerium ore, scrap aluminum and 
alloys (excluding secondary ingots and 
remelted scrap), copper-coated steel 
chrome metal 

cobalt 


colubium-tantalum ore 


wire rods platinum and 


its group, metal, beryllium, 

lithium ore 
From the sterling and open account 

areas 


copper waste and copper alloy 


waste 


Japan Requires Aluminum 


TOKYO (Reuters): The Japan Light 
Meta! Association said here that Japa 
nese aluminum manufacturers and roll 
ing mills are negotiating for imports of 
large amounts of primary aluminum to 
relieve the acute local shortage 

The Association said that the Su 
mitomo Trading Co., one of the leading 
Japanese trade firms, is seeking gov- 
ernment approval to import more than 
5,000 tons of primary aluminum from 
the Aluminum Company of America 
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Mineral and Ore Markets 


Antimony ore prices are a little weaker 
than they were a few weeks ago. The 
high grade lumpy ore, 65% minimum 
with maximum 05% lead and arsenic 
is now about $3.90 to $4.00 per short 
ton unit. Fines have been sold at much 
lower prices. Other grades are also a 
little lower. Most informants do not 
believe there is a significant weaken- 
ing in the market situation. They believe 
prices are likely to remain at these 
levels. 


Indian manganese ore prices are un- 
changed. Little new business is being 
arranged in the U. S. Some is being 
done with Japanese and French buyers. 
US. buyers are not inclined to get into 
the market at these prices. Some sug- 
gest they feel the present prices are too 
high to last. Others indicate they be- 
lieve there is nothing in the near future 
to lead to the view prices would ease. 

It is uncertain if U.S. users currently 
are getting shipments of manganese ores 
that are equal to their consumption. 
Many believe they are cutting down in- 
ventories, but others say if this were 
the case they would be making more in- 
quiries. There is no doubt they are more 
interested in manganese from other 
sources. 


Charter freight rates are still rising. 


People have paid as much as $29 from 
India and over $32 has been asked. 
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Liner rates are due to rise January, in 
most cases 

The Indian State Trading Corporation 
has not slackened its interest in the ore 
business. Many factors say it may be- 
come a more significant participant 
There are signs the move in this direc- 
tion has so disrupted the ore trade and 
has brought so much confusion that 
even the mining firms in India feel 
forced to hold up selling activity. 


Tungsten ores have strengthened here 
and abroad. Some factors feel this situ- 
ation has arisen owing to the trouble 
in the Middle East. Undoubtedly it also 
is indicative of rather low stocks held 
by some firms, especially abroad. Schee- 
lite business is much better than wolf- 
ramite, many say. The strengthening is 
more apparent in Europe than the U.S 

Producers of tungsten ores in the U.S 
are getting disturbed over the U. S 
Government buying situation. It is prob- 
able the limited funds Congress appro- 
priated for the domestic program will 
run out near the end of November. The 
Interior Department will probably rec- 
ommend another appropriation, but even 
if Congress does go along it may take 
several months. By then much domestic 
ore would be waiting for purchase. In 
the meantime the uncertainty about the 
Government program could easily de- 
press the market. Some mines might 
even shut down or reduce output 


Turkish chrome ore contracts with the 
Government still have not been worked 
out in connection with the barter sys- 
tem. As earlier, the price arrangements 
are holding them up. Most Turkish 
chrome ore has been sold for 1957. The 
Suez situation has had no direct effect 
but indirectly it has, especially in that 
it tends to raise all freight rates. It may 
make other chrome ores more expensive 
and thus affect Turkish ore. 
o 
Quicksilver remains at $255-57 per flask. 
All informants agree that the market 
has firmed owning to the dock strike. 
Some claim to be short of metal, but the 
majority say they would not quote 
higher prices until the strike has had 
greater duration. Most feel that another 
week of striking will bring about a 
tighter market. 
. 

Platinum — investigation has failed to 
uncover any support for the proposed 
trading of platinum on the Mercantile 
Exchange. Factors in the market do not 
believe the plan will find major back- 
ing. Futures trading of the metal has 
been termed a gamble by most ob- 
servers. Availability is always an un- 
certainty and price fluctuations in either 
direction a constant possibility. Discus- 
sions with major producers, dealers and 
importers have disclosed none inter- 
ested in trading platinum on an ex- 
change 

Trading will commence on Dec. 3 
The Mercantile Exchange will publish 
a revised set of rules during the week 
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